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Item 8.01 Other Events.

At the end of the third quarter of fiscal 2021, HomeTrust Bancshares, Inc. (the “Company”), in an effort to improve profitability in future periods, reduced its borrowings by $200 million with the early retirement of four $50 million
Federal Home Loan Bank (“FHLB”) advances. In connection therewith, the Company incurred $2.8 million in after-tax prepayment penalties. These FHLB advances had an average interest rate of 0.82% and maturities ranging between
July 2029 and March 2030. The Company estimates an after-tax annual savings of approximately $970,000, which would result in a prepayment penalty earn-back period of 2.8 years.

The Company funded the prepayments using excess liquidity generated from an increase in interest-bearing deposits. The prepayments were determined to be appropriate based upon management’s analysis of the Company’s
consolidated balance sheet and consideration of its current and anticipated financial performance.

Forward-Looking Statements

This Current Report on Form 8-K includes “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Such statements often include words such as “believe,” “expect,” “anticipate,”
“estimate,” and “intend” or future or conditional verbs such as “will,” “would,” “should,” “could,” or “may.” Forward-looking statements are not historical facts but instead represent management’s current expectations and forecasts
regarding future events, many of which are inherently uncertain and outside the Company’s control. Actual results may differ, possibly materially, from those currently expected or projected in these forward-looking statements. Factors
that could cause the Company’s actual results to differ materially from those described in the forward-looking statements include: the effect of the COVID-19 pandemic, including on the Company’s credit quality and business
operations, as well as the impact of the COVID-19 pandemic on general economic and financial market conditions and other uncertainties resulting from the COVID-19 pandemic, such as the extent and duration of the impact on public
health, the U.S. and global economies, and consumer and corporate customers, including economic activity, employment levels and market liquidity; increased competitive pressures; changes in the interest rate environment; changes in
general economic conditions and conditions within the securities markets; legislative and regulatory changes; and other factors described in the Company’s latest Annual Report on Form 10-K and Quarterly Reports on Form 10-Q and
other documents filed with or furnished to the Securities and Exchange Commission, which are available on the Company’s website at www.htb.com and on the SEC’s website at www.sec.gov. These risks could cause the Company’s
actual results to differ materially from those expressed in any forward-looking statements by, or on behalf of, the Company and could negatively affect the Company’s operating and stock performance. Any of the forward-looking
statements that made in this report or the other documents the Company files with or furnishes to the SEC are based upon management’s beliefs and assumptions at the time they are made and may turn out to be wrong because of
inaccurate assumptions the Company might make, because of the factors described above or because of other factors the Company cannot foresee. The Company does not undertake, and specifically disclaims any obligation, to revise
any forward-looking statements to reflect the occurrence of anticipated or unanticipated events or circumstances after the date of such statements.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
HOMETRUST BANCSHARES, INC.

Date: April 1, 2021  By: /s/ Tony J. VunCannon
Tony J. VunCannon
Executive Vice President, Chief Financial Officer, Corporate Secretary and Treasurer
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